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Report on Review of Interim Consolidated Financial Information

The Board of Directors

Dubai Financial Market (DFM) - (PJSC)
Dubai

United Arab Emirates

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Dubai
Financial Market (DFM) - (PJSC) (the “Company”) and its Subsidiaries (collectively the “Group”),
Dubai, United Arab Emirates as at September 30, 2010 and the related condensed consolidated statements
of income, comprehensive income, changes in equity and cash flows for the nine month period then ended.
Management of the Company is responsible for the preparation and presentation of this interim consolidated
financial information in accordance with International Accounting Standard No. 34 - Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim consolidated financial
information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards of Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial information is not prepared, in all material respects, in accordance with
IAS 34.

Deloitte & Touche (MLE.)

LW
Anis F. ek
Dubai (Registration No. 521)

November 7, 2010

Member of Deloitte Touche Tohmatsu Limited
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Dubai Financial Market (DFM) - (PJ5C) and its Subsidiaries
Dubai -Unifed Arab Emirates
Condensed Consolidated Statement of Financial Position

As at September 30, 2010

{In Thousand Arab Emirates Dirhams)

September M), Decomber 31,

Note 2010 2009
{Un-audited) {Audied)

ASSETS
Cash and bank balances 4 244 946 33482
Depositg 5 1,423,343 1.482,292
Prepayment and other assets 6 25,624 26,680
Due from a related party fy] 2,732 3.914
Total current assets 1,696,645 1. 546,348
Non-ctirrent assets
Deposits 5 103,121
Onher Dnancial assets - FVTOCL 7 621,566
Praperty and equipment 43,841
Intangible assers 8 2,666,201
Goadwill 2.878.874
Total non-current assets 6,313,603
Total Axsets 8.010,248 2,220,566
LIABILITIES AND EQUITY
Crurrent Habilities
Pavables and accried experses by 53,193 22415

H} 277104 133,144

Diadends payable

Due 1o a related party L0 48,500 4
Total current liabilities 378.797
Non-current Habilities
Provision for emplovess” ead of seovice indemnity 5,873 3279
Subordinated lean 1) 37974 -
Total non-current liabilities 63,617 3.279
Total Liabilities 442 444 197,334
Equity
Sharc capital 12 8,000,600 3.04¥.000
Treasury shares 12 { 4,364) { 35,564
7,995,636 T.O44.136
Inifial public offering 31.608 31,608
Investments revalioution reserve - FYTOC] 13 ( 1,201.3%1) { 163409
Capital reserve 13 1 181,950} -
Statutory reserve I3 239,120 239,120
Rerained earnings 052,392 U71.H37
Equity attributable to owners of the Company 7,535,413 §,025.232
Non-controlling interests A2.389 -
Total Eguity 7,567,804 8.023 233
Total Liabilities and Fquity 8,010,248 8.220.506

The accompanying nates farny an integral pact of these condensed consolidired fnancial stuaments.,

The condensed consedidated financizl stalements on pages 2 1o 19 were appraved and signed on hehall of the

B?w—m"mrccmrx. on November 7, 201 by: e X
e O =

Chairman — < Managing Director and CEO



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 3
Dubai -United Arab Emirates

Condensed Consolidated Statement of Income (Un-audited)
For the period from January 1, 2010 to September 30, 2010
(In Thousand Arab Emirates Dirhams)

For the three-months For the nine-months
period ended period ended
September 30, September 30,
Note 2010 2009 2010 2009
Revenue
Trading commission fees 21,596 83,708 127,291 272,095
Brokerage fees 5,568 5,190 15,860 15,721
Ownership transfer and
mortgage fees 786 1,495 4,925 4814
Other fees 1,038 351 2,316 3,402
Operating income 28,988 90,744 150,392 296,032
Investment revenue 18,027 21,281 56,755 77,753

General and administrative expenses ( 34,348) ( 21,548) ( 77,040) ( 58,597)
Amortization of intangible assets 8 ( 18,964) (__18,964) (__56.891) (__ 56,891)

Net (loss)/profit for the period ( 6,297) 71,513 73,216 258,297

Attributable to:

Owners of the Company ( 2,957) 71,513 77,843 258,297

Non-controlling interest ( 3.340) - | 4,627) -
( 6,297) 71,513 73,216 258,297

Earnings per share - AED 14 ( 0.0003) 0.009 0.01 0.033

The accompanying notes form an integral part of these condensed consolidated financial statements.



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries

Dubai -United Arab Emirates

Condensed Consolidated Statement of Comprehensive Income (Un-audited)

For the period from January 1, 2010 to September 30, 2010

(In Thousand Arab Emirates Dirhams)

For the three-months

For the nine-months

period ended period ended
September 30, September 30,
2010 2009 2010 2009
Net (loss)/profit for the period ( 6,297) 71,513 73,216 258,297
Other comprehensive income
Fair value gain/(loss) on revaluation
of investments - FVTOCI 20,909 58,294 ( 37,774) 100.699
Total comprehensive income
for the period 14,612 129,807 35,442 358,996
Attributable to:
Owners of the Company 17,788 129,807 39,921 358,996
Non-controlling interest ( 3.176) - | 4.479) -
14,612 129,807 35,442 358,996

The accompanying notes form an integral part of these condensed consolidated financial statements.
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Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries

Dubai -United Arab Emirates

Condensed Consolidated Statement of Cash Flows (Un-audited)
For the period from January 1, 2010 to September 30, 2010

(In Thousand Arab Emirates Dirhams)

Cash flows from operating activities
Net profit for the period
Adjustments for:
Depreciation of property and equipment
Provision for employees’ end of service indemnity
Amortization of intangible assets
Dividend income
Gain on sale of available for sale investments
Finance cost recognized in income statement
Islamic investment deposit profit
Operating profit before changes in operating
assets and liabilities
Decrease/(increase) in prepayment and other assets
Decrease in due from a related party
(Decrease)/increase in payables and accrued expenses - net

Cash generated from operations
Employees’ end of service indemnity paid

Net cash generated from operating activities

Cash flows from investing activities

Proceeds from sale of other financial assets

Decrease in investments FVTOCI

Purchase of property and equipment

Dividend received

Islamic investment deposits

Islamic investment profit received

Acquisition of a subsidiary, net of cash acquired (Note 15)

Net cash generated from/(used in) investing activities

Cash flows from financing activities
Dividends paid to shareholders

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents, at the beginning of the period

Cash and cash equivalents, at the end of the period (Note 16)

Non-cash transactions:

For the nine-months
period ended September 30,

2010 2009
73,216 258,297
12,570 8,640
1,490 589
56,891 56,891

( 3,500) 6,426)

. ( 705)
896 -

(__53254) ( 65,062)
88,309 252,224
6,928 ( 6,799)
1,182 676

( 2.242) 20,962
94,177 267,063

( 508) ( 143)
93,669 266,920

- 2,546

353,244 -

(  10,582) ( 5,493)
3,500 6,114

( 9,524) (  638,579)
53,254 52,895

(__140,410) -
249,482 (__ 582517)

(__243,324)  (___ 344.886)

(__243324)  (__ 344.886)

99,827 ( 660,483)
339,244 1,105,548
439,071 445,065

The transfer of 50 million treasury shares to NASDAQ OMX (Refer to Note 15).

The accompanying notes form an integral part of these condensed consolidated financial statements.



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 7
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements
For the period from January 1, 2010 to September 30, 2010

1. Establishment and operations

Dubai Financial Market (DFM) - PJSC (the “Company”) is a public joint stock company
incorporated in the Emirate of Dubai — United Arab Emirates, pursuant to decree No. 62
for the year 2007 issued by the Ministry of Economy on February 6, 2007, and is subject
to the provisions of the U.A.E. Federal law No. 8 for the year 1984 and its amendments.

The licensed activities of the Company are trading in financial instruments, acting as
commercial, industrial and agricultural holding and trust company, financial investment
consultancy, and local and foreign shares and bonds brokerage. In accordance with its
Articles of Association, the Company complies in all its activities, operations and
formalities with the provisions of Islamic Shari’a and shall invest its entire fund in
accordance with these provisions.

The Company currently operates the Dubai stock exchange, related clearing house and
carries out investment activities on its own behalf.

The registered address of the Company is Dubai World Trade Center, Sheikh Zayed
Road, P.O. Box 9700, Dubai.

The ultimate parent and controlling party is the Government of Dubai.

The shares owned by the Government of Dubai are registered in the name of Borse Dubai
Limited, the parent company.

On May 24, 2010, the Company acquired 67% of NASDAQ Dubai share capital for an
amount of AED 204 million as cash consideration and 50 million treasury share valued at
AED 92 million whereby 33% of the residual share capital of NASDAQ Dubai are in the
name of the parent company.

The condensed consolidated financial statements incorporate the financial statements of
Dubai Financial Market (DFM) - (PJSC) (the “Company”) and its Subsidiaries (together
the “Group”). Details of the Subsidiaries are as follows:

Country of Ownership

Company name Activity incorporation held
%
NASDAQ Dubai Electronic U.AE. 67%

Financial Market



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 8
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

1. Establishment and operations (continued)

NASDAQ Dubai has the following subsidiary:

Country of Ownership
Company name Activity incorporation held
%
NASDAQ Dubai  Bare nominee solely on behalf U.AE. 100%

Guardian Limited  of NASDAQ Dubai Limited

2. Significant accounting policies

Basis of preparation

These condensed consolidated financial statements have been prepared in accordance with
International Accounting Standard (IAS) No. 34: Interim Financial Reporting.

Significant accounting policies

The condensed consolidated financial statements have been prepared on the historical
cost basis, except for the revaluation of certain financial instruments which are stated at

their fair value.

These condensed consolidated financial statements are presented in United Arab Emirates
Dirhams (AED) since that is the currency of the country in which the Group is domiciled.

The same accounting policies, presentation and methods of computation have been
followed in these condensed consolidated financial statements as were applied in the
preparation of the Group’s financial statements for the year ended December 31, 2009.

The Group adopted IFRS 9 Financial Instruments (IFRS 9) in 2009 in advance of its
effective date. The Standard was applied retrospectively and the Group chose the limited
exemption not to restate comparative information in the year of initial application. As a
result, the difference between the previous carrying amount and the carrying amount at the
beginning of the annual reporting period that includes the date of initial application were
recognised in the opening retained earnings (or other component of equity, as appropriate).



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 9
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

2.

Significant accounting policies (continued)

Significant accounting policies - continued

These condensed consolidated financial statements does not include all the information
required for full annual financial statements and should be read in conjunction with the
Group’s financial statements as at and for the year ended December 31, 2009. In addition,
results for the nine months ended September 30, 2010 are not necessarily indicative of the
results that may be expected for the financial year ending December 31, 2010.

(a) Estimates

The preparation of condensed consolidated financial statements requires management
to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated financial statements, the significant
judgments made by management in applying the accounting policies and the key
sources of estimation uncertainty were the same as those that were applied to the
financial statements as at and for the year ended December 31, 2009.

(b) Financial risk management

The Group’s financial risk management objectives and policies are consistent with
those disclosed in the financial statements as at and for the year ended December 31,
2009.

Basis of consolidation

The condensed consolidated financial information incorporates the interim financial
information of the Company and the entities controlled by the Group (its Subsidiaries)
(the “Group”). Control is achieved where the Group has the power to govern the financial
and operating policies of entities so as to obtain benefits from its activities.

The results of Subsidiaries acquired during the period are included in the condensed
consolidated statement of income from the effective date of acquisition.

Where necessary, adjustments are made to the condensed consolidated financial
statements of the Subsidiaries to bring the accounting policies in line with those used by
the parent company.

All intra-group transactions, balances, income and expenses are eliminated on
consolidation.



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries
Dubai -United Arab Emirates

10

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

4.

Cash and bank balances

Cash on hand
Bank balances:
Current accounts
Current accounts - margin deposits (Note 9)
Saving accounts
Mudarabah accounts

September 30,  December 31,
2010 2009

AED’000 AED’000
(Un-audited) (Audited)

372 42

9,044 1,075

16,028 -

- 2,505

219,502 29.840

244,946 33,462

The expected rate of return on the saving and the mudarabah accounts varies between 1.5%
to 1.7% per annum (for the period from January 1, 2009 to September 30, 2009: between

1.5% to 2.0% per annum).

Deposits

Current:
[slamic investment deposits maturing in less
than 3 months from the date of deposit (Note 16)

Fixed deposits
[slamic investment deposits maturing in more

than 3 months from the date of deposit but
before September 30, 2011

Non-current:
Islamic investment deposits

September 30, December 31,
2010 2009
AED’000 AED’000

(Un-audited) (Audited)
210,153 305,782
91,844 -
1,121,346 1,176,510
1,423,343 1,482,292
103,121 38.527
1,526,464 1,520,819




Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 11
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

5. Deposits (continued)

As per the investment agreements, expected returns on these investments range from 3% to
6.5% per annum (for the period from January 1, 2009 to September 30, 2009 the rate of
return was between 4.1 % to 7.5% per annum).

The subsidiary has an AED 183 million overdraft facility from its clearing bank in order to
facilitate daily settlements in the event that there is a shortfall and an AED 92 million
overdraft line for working capital purposes. These facilities are required to be fully
collateralized by a fixed deposit of AED 92 million, carrying an effective interest rate of 1%

per annum.

6. Prepayment and other assets
September 30,  December 31,

2010 2009

AED’000 AED’000

(Un-audited) (Audited)
Accrued profit on Islamic investment deposits 7,016 14,827
Accrued trading commission fees 1,459 2,129
Due from brokers 6,387 5,467
Prepaid expenses 6,843 2,957
Other receivables 6,253 3,559
27,958 28,939

Less: Allowance for doubtful debts ( 2.334) ( 2.259

25,624 26,680

Accrued trading commission fees are collected within two working days from the trading
date. Accrued profit on Islamic investments deposits is collected on the due date of the
profit as set in the contractual agreements with the financial institution.



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 12
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

7. Other financial assets - FVTOCI
September 30,  December 31,

2010 2009
AED’000 AED’000
(Un-audited) (Audited)
Financial assets - FVTOCI
Investment in equity securities 247,679 265,726
Managed funds 373,887 738.067
621,566 1,003,793

Investments by geographic concentration are as follows:
September 30,  December 31,

2010 2009
AED’000 AED’000
(Un-audited) (Audited)
- Within U.A.E. 535,923 889,764
- Outside U.A.E. 85,643 114,029

621,566 1,003,793



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 13
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

8. Intangible assets

License Relationships
to operate with market Historical
as a Stock participants trading
Exchange (Brokers) database Total
AED’000 AED’000 AED’000 AED’000
Cost
As at December 31, 2009
(Audited) 2,824.455 58.743 67.456 2,950,654
As at September 30, 2010
(Un-audited) 2,824,455 58,743 67,456 2,950,654
Amortization
As at December 31, 2008
(Audited) 112,978 11,748 26,982 151,708
Charge for the year 56.489 5.874 13.491 75.854
As at December 31, 2009
(Audited) 169,467 17,622 40,473 227,562
Charge for the period 42.367 4.407 10,117 56.891
As at September 30, 2010
(Un-audited) 211,834 22,029 50,590 284.453
Carrying amount
As at September 30, 2010
(Un-audited) 2,612,621 36,714 16,866 2,666,201
At December 31, 2009
(Audited) 2,654,988 41,121 26,983 2,723,092

9. Payables and accrued expenses

Payables and accrued expenses include an amount of AED 16 million being margin
deposits received from the clearing members in respect of their clearing and settlement
obligations to NASDAQ Dubai. Margins are held in a segregated account in the name of
NASDAQ at a clearing bank.



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 14
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

10.

Related party transactions

The Group enters into transactions with companies and entities that fall within the definition
of a related party as contained in International Accounting Standard 24: Related Party
Disclosures. Related parties comprise companies under common ownership and/or
common management and control and key management personnel.

As of September 30, 2010, due from/to a related party were as follows:
September 30, December 31,

2010 2009
AED’000 AED’000
(Un-audited) (Audited)

Due from a related party

Parent company

Borse Dubai Limited - included within deposits 149,882 140,000
Borse Dubai Limited 2,732 3,914

Due to a related party
Ultimate parent
Dubai Government 48,500 48,500

Parent company
Borse Dubai Limited - included with dividends payable 233,000 99,000

Subordinated loan
Parent company
Borse Dubai Limited 57,774 -

The subordinated loan has been provided by the parent company, Borse Dubai Ltd. to the
Group. The subordinated loan is unsecured, has no fixed repayment date and bears
interest rate of 12 month LIBOR plus 3.25% on the outstanding balance.

The subordinated loan is classified as non-current because the parent company has
confirmed that it will not seek repayment within twelve months of the condensed

consolidated financial position date.



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 15
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

10.

11.

Related party transactions (continued)

The nature of significant related party transactions and amounts involved were as follows:

For the nine-months

period ended
September 30,
2010 2009
AED’000 AED’000

(Un-audited) (Un-audited)
Profit on investment deposits - Borse Dubai 7,183 8,453
Rent and service expense - Dubai World Trade Center 4,484 4,306
Finance cost on subordinated loan 896 -

Compensation of key management personnel

The remuneration of directors and other members of key management during the period

was as follows:
For the nine-months

period ended
September 30,
2010 2009
AED’000 AED’000
(Un-audited) (Un-audited)
Short-term benefits 3,429 3,308
General pension and social security 437 426
Commitments
September 30, December 31,
2010 2009
AED’000 AED’000

(Un-audited) (Audited)

Commitments to purchase property and equipment 5,113 3,656

The commitment to acquire the remaining 33% of NASDAQ Dubai is required to be
settled on or before December 31, 2010 for AED 148 million. The carrying value of the
33% non-controlling interest of NASDAQ Dubai at September 30, 2010 is AED 32
million.



Dubai Financial Market (DFM) - (PJSC) and its Subsidiaries 16
Dubai -United Arab Emirates

Notes to the Condensed Consolidated Financial Statements - continued
For the period from January 1, 2010 to September 30, 2010

12.

13.

14.

Share capital

a) The Group’s share capital comprise of AED 8 billion divided into 8 billion shares of

AED 1 per share.

b) The Group subscribed to 54,236,831 of its own shares for a total cost of AED 1.03 per

share.

As part of the acquisition of NASDAQ Dubai (Note 15), the Group transferred 50 million
of its treasury shares to NASDAQ OMX.

The Group has one class of ordinary share which carries no right for fixed income.

Reserves

Statutory reserve

In accordance with U.A.E. Federal Commercial Companies Law Number 8 of 1984, as
amended, the Group has established a statutory reserve by appropriation of 10% of its net
profit for each year until the reserve equals 50% of the share capital. This reserve is not
available for distribution, except as stipulated by the Law.

Investments revaluation reserve - Other comprehensive income

The investments revaluation reserve represents accumulated gains and losses arising on
the revaluation of financial assets at fair value through other comprehensive income.

Earning per share
For the nine-months

period ended
September 30,
2010 2009
(Un-audited) (Un-audited)

Net profit for the period attributable to owners

of the Company - (AED’000) 77,843 258,297
Authorized share capital - ("000) 8,000,000 8,000,000
Less: Treasury shares - ("000) [Note 12] ( 4,237) (___54.237)

7,995,763 7,945,763

Earnings per share - AED 0.01 0.033
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15.

Acquisition of NASDAQ Dubai

On December 22, 2009, Dubai Financial Market, PJSC (“DFM”) announced that it had
made an offer to Borse Dubai Ltd. (“Borse Dubai”) and The NASDAQ OMX Group Inc.
(“NASDAQ OMX™) to acquire 100% of NASDAQ Dubai.

The offer, which was approved by Borse Dubai and NASDAQ OMX, was valued at AED
445 million and comprised of AED 353 million in cash and 50 million DFM shares. The
transaction was endorsed by DFM’s Board of Directors on Monday December 21, 2009
and was subject to certain closing conditions. On March 2, 2010 the parties signed the
share sale and purchase agreement, which was conditional upon satisfaction of certain

conditions.

On completion of the transaction NASDAQ OMX will become a shareholder of DFM
through a minority stake of 1%. NASDAQ OMX will continue to allow NASDAQ Dubai
to use its brand and technology. The NASDAQ OMX stake in DFM will not require
issuance of new shares as 50 million shares will be transferred from DFM and an
additional 30 million shares will be purchased from Borse Dubai.

As per the transaction term sheet, the parties agreed that DFM will acquire 100% of the
share capital of NASDAQ Dubai from Borse Dubai and NASDAQ OMX (67% and 33%
shareholding respectively). The total consideration for the transaction due from DFM will
amount to AED 445 million to be paid as follows:

1. First completion, which was executed on May 24, 2010 by transferring 50 million
DFM treasury shares to NASDAQ OMX and paying a cash consideration of AED 56
million to Borse Dubai to transfer 30 million of DFM shares to NASDAQ OMX to
acquire 5 million shares of NASDAQ Dubai.

2. Second completion, which was executed on May 24, 2010 by paying cash
consideration of AED 148 million to Borse Dubai to acquire 5 million shares of

NASDAQ Dubali.

3. Third completion, related to the transfer of the last 5 million shares of NASDAQ
Dubai to DFM for a cash consideration of AED 148 million from Borse Dubai.
Execution is expected on or before December 31, 2010.

After completing the first and second completion, NASDAQ Dubeai is currently 67%
owned by DFM and 33% by Borse Dubai the parent company. After completing the
third completion, NASDAQ Dubai will be 100% owned by DFM.
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15.

Acquisition of NASDAQ Dubai (continued)

The interim consolidated financial information for the period ended September 30, 2010
includes total assets of AED 192 million total liabilities of AED 94 million and net loss
of AED 14 million as a result of the consolidation of NASDAQ Dubai. The book value of
assets and liabilities acquired at May 24, 2010 were follows:

May 24, 2010
__AED’000
Net assets acquired at book value
Property and equipment 15,898
Investments in securities 8,791
Clearing guarantee fund 91,750
Cash and cash equivalents 63,782
Other assets 5,872
Current accounts - margin deposits 44,051
Payables and accrued expenses ( 17,022)
Due to members (44,021
Subordinated loan (  56,878)
Provision for employees’ end of service indemnity ( 1,609)
110,614
Less: Non-controlling interest ( 36.868)
Net assets acquired 73,746
Purchase consideration (__296,779)
Excess of purchase consideration over net assets acquired ( 223,033)
Capital reserve:
Excess of purchase consideration over net assets acquired ( 223,033)
Premium arising on transfer of 50 million treasury share to NASDAQ OMX 41.083
( 181,950)
Net cash outflow arising on acquisition
Cash consideration paid ( 204,192)
Cash and cash equivalent acquired 63.782

( 140,410)
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16.

17.

18.

Cash and cash equivalents

For the purpose of the condensed consolidated statement of cash flows, cash and cash
equivalents include cash on hand and in banks, and in deposits maturing within three
months from the date of the deposits. Cash and cash equivalents at the end of the
financial period as shown in the condensed consolidated statement of cash flows consists

of the following:

September 30,
2010 2009
AED’000 AED’000
(Un-audited) (Un-audited)
Cash on hand 372 38
Bank balances:

Current accounts (Note 4) 9,044 1,385

Mudarabah accounts (Note 4) 219,502 1,275

Saving accounts (Note 4) - 179,281
Islamic investment deposits maturing in less

than 3 months from the date of deposit (Note 5) 210,153 263.086

439,071 445,065

Seasonality of results

No income of seasonal nature was recorded in the condensed consolidated statement of
income for the nine month period ended September 30, 2010 and 2009.

Comparatives

The figures in consolidated statement of financial position, consolidated statement of
income, consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows are not comparable as the
previous period figures do not include the assets, liabilities and operational results of the
subsidiary acquired (Note 15) during the period.



