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This Investor Presentation has been prepared by Dubai Financial Market PJSC (fDFM0o or the
fCompanyg for investors, solely for informational purposes.

The information contained herein has been prepared to assist prospective investors in making their
own evaluation of the Company and does not purport to be all-inclusive or to contain all of the
information a prospective or existing investor may desire. In all cases, interested parties should
conduct their own investigation and analysis of the Company and the data set forth in this
information.

Disclaimer This presentation may contain statements that are not historical facts, referred to as fforward looking
statements.0 The Company& actual future results may differ materially from those suggested by
such statements.

No representation or warranty is made by DFM or any of its advisers, agents or employees as to the
accuracy, completeness or reasonableness of the information in this presentation or provided in
connection with it. No information contained in this presentation or any other written or oral
communication in connection with it is, or shall be relied upon as, a promise or representation and
no representation or warranty is made as to the accuracy or attainability of any estimates, forecasts
or projections set out in this presentation. No liability will attach to DFM, with respect to any such
information, estimates, forecasts or projections. Unless otherwise stated, DFM owns copyright on
the information contained herein. The information may not otherwise be reproduced and must not be
distributed or transmitted to any other person or used in any way without the express approval of
DFM.
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A Established in 2000 as a government owned exchange and in 2007 became the first regional exchange to be publicly listed.

Leading Exchange in the MENA Region

A Provides investors and market participants with the best in class international platform offering innovative products and
services while conducting trading, clearing and settlement in an efficient, transparent and liquid environment.
DFM at A Currently, Borse Dubai owns 80.66% of DFM with the remaining being public float.
a Glance
Listings AED 375bn 66 103
(FY 2019) Market Capitalization Companies Listed on the DFM Bonds and Sukuks Listed
on Nasdaq Dubai with a value of
S$84bn
7 AED 53bn AED 213mn 14%
olumes .
Total Traded Value Average Daily Traded Value Market Velocity*
(FY 2019) (ADTV)
Investor Type Foreign Investors’ Foreign Ownership Institutional Investors’
(FY 2019) Trading Share (% of Market Cap) Trading Share
Consolidated AED 327mn AED 204mn AED 122mn
Financials Revenue EBITDA Net Profit

(FY 2019)

Source: DFM analytics.
Note: Trading statistics for DFM excludes Nasdaq Dubai.
Foreign investors defined as non-UAE investors.
1 Velocity is calculated as annualized trade value / end of period market capitalization.
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The UAE
Benefits from
Strong

Demographic &
Macroeconomic
Fundamentals

c Continued GDP Growth...

2019E-2024E Real GDP Growth (%)
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9 Sustained Growth in Non-Oil Economy...
UAE Non-Oil Private Sector PMI
Increasing Rate of Growth
59
58 58

56 56
54 53

May-19

Increasing Rate of Contraction
50 — No Change vs. Previous Month
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e Growing Population...

2015E-2020E Population Annual Growth (%)
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e ...Resulting in a Stable Business Environment

Globally, strengthened with the quality of its enabling environment, UAE
ranks 25th on the Global Competitiveness Index (GCI 2019) & 9th on the
2019 Index of Economic Freedom (1st in the MENA).

cy 673 673 €3 711 TL4 726 769 776 776
5 647 PO

62

mp—

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

e OO0 (36) e, Nz of Economic Freedom

Source: The UAE National Bureau of Statistics, Euromonitor,
Bloomberg, World Economic Forum, Emirates NBD, The Heritage
Foundation, IMF.
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36% 46% 41%  41% 590,  31% 3.7% Main highlights of Dubai economy:

Dubai Growth
is Driven by a
Well-

Diversified

19% 2.1%

H1
2019*

2012 2013 2014 2015 2016 2017 2018*

Dubai Real GDP Growth (%)*

...Driven by a Diversified Economy...

2019F**

Economy

Other Sectors
17.8%

. . Trade
Oil & Mining

1.7%

Hotels &
Restaurants

8.4% Real Estate

&
Construction

141%

Manufacturing

9.5%
Financial Sectg/

103%

Transportation

12.7%

to rounding

GDP Figures might not add up due

Source: Dubai Statistics Centre

Preliminary Estimates H1 2019.

...Supported by Strong Trade Activity

700.5 8079 8457 8188 8021 830.1 8287 7573 3855
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Dubai Direct Foreign Trade Breakdown (AED billion)

CAGR

1%
1%
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Fiscal discipline with an increase in investment spending

O  The Emirate of Dubai has increased its budgeted
expenses by 17% y-o-y for 2020 to AED 66.4bn.

The UAE’s fiscal and external deficits are small compared to
the rest of the GCC and continued investment in
infrastructure is expected to underpin non-oil GDP growth
through 2020.

Dubai is in the top 6 global destinations for travellers, as
such it serves as the main hub in the Arab world, benefitting
from increasing global trade, rising tourism and stabilizing
real estate.

Dubai recorded AED 290.7bn in foreign direct investment
balance in 2016. During the first half of 2019, Dubai
attracted AED 46.6bn in foreign direct investments’.

Dubai is the 1st regionally and the 15th globally in the Global
Financial Centres Index. And ranks the 16% among 190
countries in the 2020 Doing Business.

Dubai has moved the historical focus on Real estate and
Trade to attract more knowledge intensive projects with a
greater focus on Technology.

HH Sheikh Mohammed established the Dubai Security
Centre which seeks to ensure the proper implementation of
international best practices in Dubai as a financial hub.

Dubai is placed at the forefront of the global Islamic
economy, where the total value of listed Sukuk amounted to
AED241bn - end of 2019. According the IMF, During 2001—
2015, $53.8bn or 36 percent of all global Sukuk issuances
originated in the UAE.

Source: Emirates NBD research, Dubai Investment Development Agency,
2017 Global Investment Report published by UNCTAD, Doing Business
World Bank, IMF.

* Source: Dubai Statistics Center, some GDP growth percentages were
revised due to a new national account series issued by the Dubai Statistics
Center. 2018 figures are preliminary. 2019 Forecast

** 2019 is forecast sourced to Dubai economic report 2018
1 Source: The Dubai Advantage, Dubai FDI.
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Embracing a new mission for 2021 will strengthen our leading position in our industry

Bringing the highest possible value to the UAE’s
economic ecosystem, our stakeholders & our shareholders

DFM 2021

Positioning

Innovating through technology
to maintain leadership

Strengthening the core offerings Developing new capabilities
& products to drive listings across diverse revenue streams

Nationally in Dubai & UAE

A Become chief venue for financing local
firms’ growth & source of wealth creation

A Focus on developing Dubai & UAE's priority
sectors to spur development

and global role

Regionally in GCC & MENA

A Attract regional investments & position DFM
as ideal platform for sourcing capital

Globally

A Develop global best-in-class operations &
offerings to raise exchange standing

A Position DFM as the gateway to regional
exchange trading

A Uplift DFM brand recognition within specific
sectors & areas of expertise

Allowing us to play a leading local, regional
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Promoting happiness and
satisfaction of existing and
DFM future shareholders as well as

Strategic

stakeholders

Objectives
2021

Sustaining a
stable financial
performance and
diversifying sources
of income

Cementing DFM’s
position as a Smart
Borse

3

key strategic
objectives

Building competencies Developing and sustaining

and ensuring employee DFM’s infrastructure in
happiness line with international best
practices
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FIVE PROGRAMS AIMING AT SUSTAINING A STABLE FINANCIAL PERFORMANCE AND

DFM DIVERSIFYING SOURCES OF INCOME
Strategic
Programs
2021
INCREASING TRADE VOLUMES ENHANCING EQUITY LISTING
PROGRAM VIA FULL TRADE PROGRAM AND SUPERIOR
TYPE OFFERINGS SERVICES

MAXIMISING INVESTOR SERVICES _

TO MEET EVOLVING NEEDS

STAKEHOLDERS’ VALUE




