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Date :24/11/2021

Reference: DClear/2021/20

Resolution No. DClear/2021/20

Concerning Maintenance of Adequate
Collateral for Margin Requirements by

Clearing Members

Reference is made to Dubai Clear Circular No.

DClear/2020/3 issued on 17/6/2020
concerning the importance of maintaining
adequate collateral for margin requirements

by Clearing Members.

In view of the recent increase in trading
volumes, we wish to remind all Trading
[TCMs] and General
Clearing Members[GCMs] on the need to

Clearing Members

maintain adequate collateral balance for both
their Daily Operational Limit (DOL) and
Margin requirements for the TCM'’s trades or
GCM'’s trades of their Trading Members to
avoid any trading interruptions and/or

insufficient collateral for margin

requirements.

TCMs and GCMs must ensure that they have
adequate procedures in place to plan for their
collateral requirements based on expected
trading volumes of its own trades or trades of
its Trading Members to avoid adhoc increase

trading limit request at the last moment.
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We would like to remind CMs that failure to
maintain adequate collateral for DOL and for
daily margin requirements will result in
automatic suspension of orders placement
and matching rights of its own trades or
trades of its Trading Members which would
have an impact on the Trading Member’s

trading functions.

Dubai Clear is not obliged to increase the DOL
of CMs without the receipt of funds and/or
collaterals documents or if requests are sent
beyond the cut-off timings. Clearing
Members are requested to take note of the
same to avoid trading interruptions for its

own trades or trades of its Trading Members.

CMs can monitor their expected Margin
Requirement at any point in time via the PCCP
System Margin report by selecting the
intraday flag to enable themselves to plan

their collateral requirements.

At the end of the trading after 4:16 pm daily,
members are required to check their end of
day margin requirements to ensure adequacy

of collateral for the next trading day.

In case of collateral deficit, Members are
required to increase their collaterals by
depositing funds in the Dubai Financial
Market Bank Account and request for a
Collateral increase via their Eservice Portal on
the same day in order to avoid cancellation of

any outstanding pending orders and to avoid
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any trading interruptions on the following

trading day.

Please reach out to Dubai Clear if you require <l Cils13] doliall 3 4S5 2o Juoloid | 2
further training on using the PCCP System. PCCP a5 plaxiwl Lo sl (o i) &>
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