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(lazall jradl dlidl G 5 )

Sub: Bank Guarantee Letter No. :

Date:

Value: (coovvieiiiiiiiicei e ) AED

Being mandatory upon the company /
.......................................... to submit bank

.......................................................... (Dubai
Clear ) for the purpose of acquiring license from the
Securities and Commodities Authority (SCA) to practice
securities Clearing Member activities activities

Therefore:
W, i (Bank), of this
address: ... ,P.O.Box ....... ,

United Arab Emirates, by virtue of this letter hereby
declare to pay to the Dubai Clear, without any restriction,
condition, reservation, objection or protest of any kind or
for any reason, an amount of money in cash not exceeding
( ) AED immediately after
receiving the first written request from the Dubai Clear at
any time to pay for any financial claim or liability against
the company to the SCA or the markets, or the company’s
client, in relation to the company’s securities brokerage
activities and in accordance with the SCA’s law,
regulations and directives and the markets’ bye laws. The
payment shall be based only on the market’s estimation
and without the need for any order, decision or ruling by
the court of law or the bank’s review of the nature, cause,
volume or value of this liability or requesting for
documents or evidence and without the need for the bank
to consult the brokerage company or seek its approval,
and without the bank’s objection or protest against the
reason behind the payment request. The request shall be
absolutely binding to us, therefore we shall pay this

......... ) (S Jlaa il op guia sl

s ol

] 853 (e ) Al

S Qlasa Qllad @ S 3 e s sy il Caa
Ay (aliall ) Laliall 038 5l mllal

b Al gl L3 A o) has pand 3 e J geanll (U= jas) cililal
L) @1 5Y) A J8 e (Ualily Jsl gumc) Al (315 5Y)
(el fludi

QYA L iR m0a Al gie 5, /el
Lg\ujdd}uﬂ@mubuM\\AAA_\A}M‘”A;_\A]\A_U)JJ\
BEPRIBIEY e“)ﬂ ........... ( ))}h-u‘ﬁb.ml:du —An
d\wusjg\@mw‘;uw@bsdbdj\MM\
o gl ola3 3880 e e L cilal 530 ol f dulle il
&M‘L@d}‘ﬂd&ﬁ}@“b@)‘uwgd
@\}u\}‘w‘um}@‘}uymm}du‘d‘)}y\
wm).m;és obdﬂdu}&}‘d\yy‘&ﬁ\.ydw\mh|ﬂ|
e&‘)‘u\‘)“)ﬂ}‘)—c‘}iJ}Mé‘%\;ﬂu}d}kﬁﬂ&a\&aﬂ
ouw}\e»}\w,\MHM\wm\fjum
AJA“)AX Ml;l‘ [BELE) ‘dj‘ j\ Cilatiia ‘..5‘ ;\LE )‘ uLn‘\).\r}”
IS Ul e jle alhall 13 05y 5 ccnllall s e i) i
Glaall (Y (S5 Jasat o g @aall 138 @y o 80 o) o cpald
2\1_5..\340)53&)5\8433:1)1:%51_.\}\shﬁaﬂ@dcé.\;ﬁgﬂ\
AL sl

pg. 15

Gyouaill Moy olizll clach wolitll Jolsdll elicl Jumus Olelia]




st dnlaollma
&Y Dubai Clear

amount through bank transfer to the account indicated by
the market or through other means of payment acceptable
to the market.

We also agree to pay the amount related to this agreement
in full without any deduction for any other liability and
without restriction, condition or deduction in favor of any
person whosoever or future taxation, confiscation, dues,
expenses, remuneration, rebate or seizure of amount of
any kind or by any person.

This letter shall be valid for a period of one calendar year
from the date of signing and shall be renewable
automatically for similar period unless a written letter
from the market stated the end of its purpose. The letter
shall not be invalidated without a letter from the market
approving the invalidation.

The laws of the United Arab Emirates shall apply to this
letter or its interpretation. In case of any interpretation
conflict between the Arabic and the English texts of this
letter the Arabic version shall reign over the English.

LRl 138 Can g A il ol b o o e GlSS 5 55 LS
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Signature of the bank’s authorized person and the bank’s stamp
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Topic: Bank Guarantee Letter No. ............

Date:
Value: AED...
Where ... company (Settlemet Agent) is under an

obligation to, submit a bank letter of guarantee in
favor of ... market (the market) to carry
settlement processes for its clients' Accounts.

pursuant to this letter that we undertake to pay to
the market without any restriction or condition or
reservation or objection or -protest of any kind or
for any reason an amount of money in cash not
exceeding (....) AED immediately after receiving
the first written request from the market at any
time to pay for any financial claims or any
liability against the company towards SCA or
the market or its clients in relation to the carrying
settlement processes for its clients in accordance
to SCA’s law, regulations and directives, and
internal regulations in force in the market. The
payment shall be based only on the market
estimation, without the need for any order,
decision or ruling by the court of law or the
company’s review of the nature, cause, volume or
value of this liability, or requesting for documents
or evidence and without the need for the bank
review or approval, and without the company’s
objection or protest against the reason behind the
payment request. The request shall be absolutely
to us; therefore, we shall pay this amount through
bank transfer to the account specified by the
market, or through other means of payment
acceptable to the market.
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We also agree to pay the amount related to this o sl d8 e ol US & 55 gl G glie S ol s g
letter in full without any deduction for any oaliay)

counter liability and without restriction, condition
or deduction in favor of any person whosoever or
future taxation, confiscation, dues, expenses,

remuneration, rebate or seizure of amount of any

kind or by any person. gy ALAS 203Dk A 330l s il 130 (5S4
) ] ) Lo dlilan 20l LAED 2aag g cdile a8 gl 5o )l (e Lgaludal)
This letter shall be valid for a pgrlo_d of one Y 5 cia m al elgiily §gull (o S Uba) jamy ol
calendar year from the date of signing and shall Ol (e AUS A8 gy W o 5lal) ) g
be renewable automatically for similar period
unless a written letter from the market stated the 13 Ly Bastall T el ol JLaY) Al g (il 8 (s
end of its purpose. The letter shall not be O il (8 AR (g) g g Jla g eyt ) (sl
cancelled without a letter from the market s La B adl (5 6S5 caladll (g 3l 5 o 2l Gl
approving the cancellation. A oall L G gl (ailly

The laws of the United Arab Emirates shall apply
to this letter or its interpretation. In case of any
interpretation, conflict between the Arabic and
the English texts of this letter the Arabic version
shall prevail over the English.

) 5 Sl e o sl il b 5

Signature of the authorized signatory for the bank
and the bank seal
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[Oallad) 4 uidl) JuS 9 el plasly ud ad g 0ad) alil) pliac Y] S0 Dladallidaliall 0 48 ,d )

(alis gme) (Sh laa Qlad 73 gai
Bank Guarantee Form (Clearing Member)

Sub: Bank Guarantee Letter No. :
Date:

Value: (covvveeiiiiiiiec e, )
AED

Based on the approval of the Securities and
Commodities Authority provided for in
Avrticle 30 of the Regulations concerning
trading, clearing and settlement, transfer of
securities and custody of securities issued by
the Board of Directors Resolution No. (2) of
2001 and its subsequent amendments to
exercise clearing and settlement activities by
Clearing Members for the account of
members and their clients and for the
purpose of practicing the same activity in
Dubai Clear by the Clearing ember
............... (name)...........(address)
(referred to thereafter as Clearing Member),
the Bank agrees to provide a guarantee in
favor of Dubai Clear for the value described
in this letter in favour of the Dubai Clear.

Therefore:

WeE, (name of
Bank), of this address: ................cooiiiiiiin ,P.O.
Box ......., United Arab Emirates, by virtue of this

letter hereby declare to pay to the Dubai Clear, without
any restriction, condition, reservation, objection or
protest of any kind or for any reason, an amount of
money in cash not exceeding ( )
......................... AED soon after receiving the first
written request from the Dubai Clear at any time to pay
for any financial claim or liability against the Clearing
Member to Dubai Clear in relation to the Clearing
Member’s clearing and settlement obligations within a
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Lﬂf.i‘JLA! ad ) (: HJN\
[ ) Al

b e G saaial) aludl 5 0L (31 ) 6Y) A 281 gl Tl
Jii g G gl 5 il Jghaily paldl) slaill e ) 48a 30 sakell
Culaa D)8 o sy abial) ALl 31 5Y) a5 el (31 55Y)
Lol Al ) Jay AR 43Baed 5 200 15 (2) A8 ) Lasgll 300
QI3 A 3a (s s agidhac 5 elae Y Ciluad 4 gl 5 aliil]
s Alaul siialidl 048 5d b L)

b b ) L)l sl
R A58 wllal gl i e @) 381 50 (0alEl) suany
Claal) 138 A Al dailldaliall

e AN S R S (S = R
s 45)..0 i ob a2l 13 s ga 2aidl) A_u)_d\
ST plaia) f Gl i) gl Jains 51y 5l 28 (sl @ sotalial
@\JLA\?AJJ )J_’IA.UYI_!M.IMM 4.14“_5\4.9_94
uahﬂ\}mcwb&uﬁﬁu\)d“s\}\dud&adiw
oL Al g ey (3latiig LeiDhae ol 5f JLall o (3 gl 5l Al ol
Al 1) 230 o 4 (e w25 WLl B30 IV 2y il 5 il
gl sl 5 gl labet s dadail 5 (0 88 T 5 5 gl 591 2Dl
Gl 8 ol olld S5 (3 (5l L J samall Zalaal)
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maximum of 3 business days from the date of receiving
the first written request of the market. in accordance
with the SCA’s law, regulations and directives and the
markets’ bye laws in accordance with the SCA’s law,
regulations and directives and the markets’ bye laws.
The payment shall be based only on the market’s
estimation, the payment shall be made without the need
for any order, decision or ruling by the Court of Law or
the bank’s review of the nature, cause, volume or value
of this liability or requesting for documents or evidence
and without the need for the bank to consult the
Clearing Member or seek its approval, and without the
Bank’s objection or protest against the reason behind
the payment request. The request shall be absolutely
binding to the Bank and therefore the Bank shall pay
this amount through bank transfer to the account
indicated by Dubai Clear or through other means of
payment acceptable to Dubai Clear.

We also agree to pay the amount indicated in this letter
in full without any deduction for any other liability and
without restriction, condition or deduction in favor of
any person whosoever or future taxation, confiscation,
dues, expenses, remuneration, rebate or seizure of
amount of any kind or by any person.

This letter shall be valid for a period of one calendar
year from the date of signing and shall be renewable
automatically for similar period unless a written letter
from the Dubai Clear confirms the termination of this
letter. No written notice of termination or changes to
any terms and conditions shall be effective without the
written consent of the Dubai Clear.

The Laws of the United Arab Emirates shall apply to
this letter or its interpretation. In case of any
interpretation conflict between the Arabic and the
English texts of this letter the Arabic version shall reign
over the English.
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Signature of the bank’s authorized person and the bank’s stamp
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