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[Letterhead of Issuer Bank]

LETTER OF GUARANTEE

Date of Issue: [issuer bank to insert]

Guarantee No: [issuer bank to insert]

To:

Dubai Clear LLC

Dubai World Trade Centre
P.O0 Box 9700

Emirate of Dubai

United Arab of Emirates

Amount: AED [issuer bank to insert]

Purpose: For Eligible Guarantee in respect of
Collateral provided by [insert name of Clearing
Member] to Dubai Clear LLC under the terms of the
Clearing Membership Agreement.

1.

We, [insert full legal name and address of
issuer bank] by this letter, undertake to pay
the Dubai Clear without restrictions,
reservation, demur or protest — whatever its
type or cause - a monetary amount that
does not exceed [insert amount of
Guarantee here] at the first written request
from Dubai Clear at any time to cover any
financial demands or any obligations arising
from the clearing membership by [insert full
legal name of Clearing Member] with Dubai
Clear and obligations created under the
clearing membership agreement with Dubai
Clear and without the need to issue orders,
decisions, judicial rulings, or review by the
bank of the nature, cause, size, or value of
these obligations or request any documents
or evidence and without the need of a review
or approval by (insert name of Clearing
Member), and without any objection or
protest by the issuing bank on the reason for
the request.

This Letter of Guarantee is issued in
connection with and shall constitute an
Eligible Guarantee provided by the Clearing
Member as its Collateral as defined in, and
pursuant to, the obligations of the Clearing
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Member under the clearing membership
agreement (the "Clearing Membership

Agreement") incorporating the rules and
regulations of Dubai Clear LLC (the
"Clearing House") between the Clearing
Member and the Clearing House.

2. We understand that you may from time to
time agree to amendments to, or other
variations of, the terms of the Clearing
Membership Agreement and our obligations
under this Letter of Guarantee, as set out
below, will apply notwithstanding any such
amendments or other variations or
extensions provided that our maximum
aggregate liability to you under this Letter of
Guarantee shall not exceed AED [issuer
bank to insert] (the "Guarantee Amount")
and that we shall be required to pay claims
made by you under this Letter of Guarantee.

This Letter of Guarantee shall be valid and
effective for one year from the Date of
Issue set out above. Unless a written notice
of termination is issued by Dubai Clear at
least 90 (ninety) days before expiry of the
current validity period, this guarantee shall
stand automatically renewed for a further
period of one year upon the expiry of such
period and each period of one year
thereafter. This Letter of Guarantee cannot
be cancelled without the written consent of
Dubai Clear LLC.

3. All claims must be presented to us at our
office at the below address within our
opening hours. Subject to the terms and
conditions of this Letter of Guarantee, valid
claims will be processed only if presented at
our office at the below address or any other
address as communicated to you by us in
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4. Following presentation to us at the above
address of a demand in substantially the
form set out in Annex 1 (Form of Demand)
hereto (a "Demand"), we shall by no later
than [twenty-four] hours after the time and
date of presentation of the Demand pay to
you the lesser of:

a. the amount of the Demand; and

b. the Guarantee Amount, less the
aggregate amount of any Demands
which have been paid by us under
this Letter of Guarantee.

5. More than one Demand may be presented
under this Letter of Guarantee but the
maximum aggregate amount payable by us
hereunder shall not exceed the Guarantee
Amount.

6. Any payment or payments made upon your
request against this Letter of Guarantee shall
be net and free of any present and future
deductions towards payment of any taxes,
levies, exactions, duties, expenses, fees,
deductions or retentions and such other,
regardless of the nature thereof or of the
authority levying the same.

7. This Letter of Guarantee is a transaction
separate from any other on which it may be
based.

This Letter of Guarantee is subject to Uniform Rules
for Demand Guarantees (URDG) 2010 Revision,
International Chamber of Commerce Publication No
758.

Signed:

Name and title:

AUTHORISED SIGNATORY

Issued by
[FULL LEGAL NAME OF ISSUER BANK]
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